March 14, 2020

To:

National Stock Exchange of India Limited BSE Limited

Exchange Plazs, BKC, Bandra (East) Floor 25, P J Towers, Dalal Street,
Mumbai ~ 400 051 Mumbai ~ 400001

Adani Ports and Special Economic Zone Limited (APSEZL)
“Adani House”, Near Mithakhali Six Roads,
Navrangpura, Ahmedabad-380 009

Sub: Disclosure of reason of encumbrance under regulation 31(1) read with regulation
28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Dear Sir,

With reference to SEBI circular no. SEBI/HO/CFD/DCR1/P/2019/90 dated August 7, 2019,
please find attached herewith disclosure of reason of encumbrance in the prescribed
format under regulation 31(1) read with regulation 28(3) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 with respect to creation of pledge on
3,17,00,000 equity shares of APSEZL,

Kindly take the same on record,

Thanking You,
For, 8.8. Adani Family '

([

C:.‘I;”T'if_'j)“ =
Authorised Signatory

Encl: Disclosure in the prescribed format

S. B, Adani Family Trust Tel +9179 2656 5555
9t Floor, Shikhar, Near Adani House, Fax +9179 2656 5500
Mithakhali Six Roads, Navrangpura info@adani.com
Ahmedabad-380 009 www.adani.com

Gujarat, India



Annexure - il

Format for disclosure of ressons for encumbrance

(In addition to Annexure -

i prescribed by way of ciroular dated August 0%, 2015)

Name of listed company

Adani Ports and Special €

sconomic Zone Ltd,

Name of the recognised stock exchanges
where the shares of the company are listed

B5E LLd. & National Stocl

“xchange of india Ltd,

Name of the promoter(s) / PACs whose
shiares have been encumbered

Gautar dani & Rajes
Family Trust)

S Adani (on behaslf of 513 Adani

Total promoter shareholding in the histed
COMmpany

No. of shares

% of tokal share caphal

62,46

Eneumbered Shares as a % of promoter
shareholding

44.39% (including other Promoter Group

entity)

Whether encumbered share is 50% or
more of promoter shareholding

No

Whether encumbered share is 20% or more
of total shace capital

Yes (including other Promoter Group entity)

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance

Cnocumbrance

tncumbrance

Particulars

1

2

3

Date of creation of encumbrance

12-03-2020

12-03-2020

12-03-2020

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking ete. or any other covenant,

[ o .
transaction, condition or arrangement in the nature of encumbrance) Pledge Pledge Pledge
Mo. and % of shares encumbered Ino. of shares 800,000 400,000 1,500,000
]% of total share cap 0.04 0.02 0.07

Specific details aboul the encumbrance

Name of the entity in whose favour shares

encumbered(X)

Hero Fincorp Ltd,

Catalyst Trusteeship

Ltd. For Tata Capital

Financial Services
Lid.

Catalyst Trusteeship
ttd, For Tata Capitat
Financial Services
L.

Whether the entity X is a
public financial

institution,

scheduled commercial bank,
NBFC oc housing finance

company? If No, provide the nature of the business of the

entity,

Yes - NBFC

Catalyst Trusteeship
Ltd. Isinto
Trusteeship business
white Lender is
NBFC

Catalyst Trusteeship
Ltd. Isinto
Trusteeship business
while Lender is
NBFC

Names of alt other entities in the agreement

Adani Properties
Pyt. Ltd. ("Borrower”)

Adani Properties
Pyt. Ltd. (Borrower)

Adani Infra (India)
Ltd. (Borrower)

Whether the Yes / No If yes, No No No
encumbrance is relating  "ama of Issuer NLA. N.A. N.A.
to any debt instruments 3 Harails of the debt instrument NA. NA, NA.
viz, debenture,
commercial paper,
certificate of deposit etc.?
If yes, provide details
about the instrument. I3 Rether the debt instrument NA NA. NA.
including credit rating is listed on stock exchanges?
4. Credit Rating of the debt N.A, N.A. N.A,
instrument
5. 1SIN of the instrument N.A, N.A, N.A
Security Cover / Asset Cover Value of shares onthe date of event / agreement (A) 230,120,000 115,060,000 431,475,000
Amount involved (against which shares have been 2,500,000,000 1,000.000.000 2,000,000,000
encumbered) (B)
Ratio of A/ B 0.09 0.12 0.22

End use of money

Borrowed amount to
be utilized for what
purpose ~

(8) Personal use by promoters
and PACs

(b) Forthe benefit of fisted
company Provide details
including amount, purpose of
raising money by listed company,
schedule for utilization of
amount, repayment schedule ete,

(c) Any other reason (please
specify)

N.A (Refer Note
below)

NLA (Refer Note
below)

M.A (Refer Note
below)

Note: Addition.

For $.8. Ad@i('

Authorise ’Sign;:\tn
Date: 14-03-2020
Place: Ahmedabad




Annexure - I

Format for disclosure of reasons for encumbrance

(tn addition Lo Annexure - | prescribed by way of circular dated Aug

Name of listed company

5, 2015)
Adani Por j

Name of the recognised stock exchange
where the shares of the company are listed

BSE Ltd. & National Stock Exchange of India L,

Name of the promoter(s) / PACs whose
shares have been encumbered

Gautam 5. Adani & Rajesh S Adant (on behalf of S.B. Adani
Family Trust)

Totsl premoter shareholding in the listed
company

No. of shares 1.268,999.322

% of tolat share capital 62.46

Encumbered Shares a5 a % of promotker
shareholding

44.39% {(including other Promoter Group
antity)

Whether encumbered share is 50% or
more of promoter shareholding

No

Whether encumbered share is 20% or more
of total share capital

Yes (inctuding other Promoter Group entity)

Details of all the existing events/ agreements pertaining to encumbrance Encumbrance Encumbrance Encumbrance

Particulars 4 5 [}

Date of creation of encumbrance 12-03-2020 12-03-2020 12-03-2020

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking etc. or any other covenant, i

ti);[:wsaction, condition or(’arx'arvw)gement in El'xe nature of encurr?bram:e) ? ' Pledge Pledge Pledge

No. and % of shares encumbered IiNo. of shares 500,000 700,000 400,000
[% of total share cap 0.02 0.03 0.02

Specific details about the encumbrance

Name of the entity in whose favour shares
encumbered(X)

Jo M Financial
Progucts Ltd.

J. ML Financial
Credit Solutions
i.td.

STCI Finance Ltd.

Whether the entity X is a scheduled commercial bank,
public financial institution, NBFC or housing finance
company? If No, provide the nature of the business of the
entity.

Yes - NBFC

Yes - NBFC

o
-

Yes - NBFC

Names of all other entities in the agreement

Adani Properties

Adani Properties

Adani Infra (India)

Put. Ltd. (Borrower) Pyt Ltd. Ltd. (Borrower)
(Borrower)

Whether the Yes / No If yes, No No No
encumbrance is relating 17 Name of Issuer N.A. N.A. N.A.
to any debt instruments 5 hGr50ls of the debt instrument N.A, NA. NA.
viz, debenture,
commercial paper,
certificate of deposit ete.?
If yes, provide details
about the instryment, 3. Whether the debt instrument N.A N.A. N.A.
including eredit rating is listed on stock exchanges?

4. Credit Rating of the debt N.A, N.A, N.A,

instrument

5, {SiN of the instrument N.A N.A. N.A.

Security Cover / Asset Cover Value of shares onthe date of event / agreement (A) 143,825,000 201,355,000 115,060,000

Amount involved {(against which shares have been 2,250,000,000] 3.250,000,000 750,000,000
encumbered) (B)
Ratio of A/ B 0.06 0.06 0.15

End use of money

(a) Personal use by promoters
and PACs

Borrowed amount to
be utilized for what

(b) For the benefit of listed
company Provide details
including amount, purpose of
raising money by listed company,
schedule for utilization of
amount, repayment schedule etc.

purpose ~

(¢} Any other reason (please
specify)

N.A (Refer Note
below)

N.A (Refer Note
below)

N.A (Refer Note
betow)

Note: Additionat
For 5.8. Ad

=
ZSON
o S

Authorised Signatory
Date: 14-03-2020™
Piace: Ahmedabad




Annexure - )t

Format for disclosure of reasons For encumbrance

(In addition to Annexure

- I prescribed by way of circular dated August 0%, 2015)

Name of listed company

Adani Ports and Special Economic Zone LLd.

Name of the recognised stock exchanges
where the shares of the company are listed

BSE Ltd. & National Sto wehange of Indis Lud,

Name of the promoter(s) / PACs whose
shares have been encumbered

Gautam S, Adani & Rajesh 5. Adani (on behalf of 5.B8. Adani
Family Trust)

Total promoter shareholding in the listed
company

Mo, of shares 12688893522

% of Lolal share capitsl 62.46

Encumbered Share a % of promoter

shareholding

44.39% (including other Promoter Group
entity)

Whether encumbered share is 50% or
more of promoter shareholding

No

Whether encumbered share 15 20% or more
of total share capital

ves {including other Promoter Group entity)

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance

Enecumbrance

Encumbrance

Particulars

7

8

9

Date of creation of encumbrance

12-03-2020

12-03-2020

12-03-2020

Type of encumbrance {pledge, lien, negative lien, non-disposal undertaking etc. or any other covenant,

transaction, condition or arrangement in the nature of encumbrance) Piedge Pledge Pledge
No. and % of shares encumbered [No. of shares 400,000 400,000 1,400,000
!% of total share cap 0.02 002 0.07
Specific details about the encumbrance Name of the entity in whose favour shares STCI Finance Lid. STCH Finance Ltd. Kotak Mahindra
encumbered(x) Prime Ltd.
Whether the entity X is a scheduled commercial bank, Yes - NBFC Yes - NBFC Yes - NBFC

public financial institution, NBFC or housing finance
company? If No, provide the nature of the business of the
entity.

Names of all other entities in the agreement

Adani Infra (India)
Ltd. (Borrower)

Adani infra (India)
Ltd. (Borrower)

Adani Infra (India)
Ltd. (Borrower)

Whether the Yes/ No If yes, No No No
encumbrance is relating 17 N ame of 1seunr N.A. NA. NLA,
to any debt instruments 7T GErETS oF the debt instrument NA. N.A. N.A.
viz. debenture,
commercial paper,
certificate of deposit erc.?
If yes, provide details
about the instrument, I3 GiRer the debt instrument NA. NA NA.
including credit rating 15 listed on stock exchanges?
4, Credit Rating of the debt N.A. N.A. N.A,
instrument
S, 15N of the instrument N.A. N.A. N.A.
Security Cover / Asset Cover Value of shares onthe date of event / agreement (A) 115,060,000 115,060,000 402,710,000
Amount involved (against which shares have been 750,000,000 750.000.000 2.000,000,000
encumbered) (B)
Ratin of A/ B 0.15 0.15 0.20

End use of money

/

(3) Personal use by promoters
and PACs

Borrowed amount to
be utitized for what

(b) Forthe benefit of listed
company Provide details
including amount, purpose of
taising money by listed company,
schedule for utilization of

purpose ~

amount, repayment schedule etc.

(¢} Any other reason (please
specify)

N.A (Refer Note
below)

N.A (Refer Note
below)

N.A (Refer Note
below)

3
Note: Additiong] Securttiy rovided for-existing-debt as per agreement with Lender / Security Trustee

For S,B. AdanjFamily, Tru

Authorised‘gfé’rfgg
Date: 14-03-2020
Place: Ahmedabad




Annexure - 1l

Format for disclosure of reasons for encumbrance

(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of histed company

Adani Ports and Sp

| Economic 7

one LLd,

Name of the recognised stock exchanges
where the shares of the company are hsted

Lid. & National &

¢ txchange of india Lud,

Name of the promoler(s) / PACs whose
shares have been encumbered

Gautam S, Adani & Rajesh 5. Adani (on behalf of 5.8, Adani

Family Trust)

Tatat promoter shareholding in the listed
company

o, of shares

1.268,999,322

% of tolal share capital

62.46

Encumbered Shares as a % of promoter
shareholding

44.59% (including other Promoter Group

enkity)

Whether encumbered share is 50% or
more of promoter shareholding

N

Whether encumbered share is 20% or more
of total share capital

Yes (including other Promoter Group entily)

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance

Encumbrance

£ncumbrance

Particulars

10

11

12

Date of creation of encumbrance

12-03-2020

12-03-2020

12-03-2020

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking etc. or any other covenant,
transaction, condition or arrsngement in the nature of encumbrance)

Pledge

Pledge

Pledge

No. and % of shares encumbered

INo. of shares

9,500,000

5,200,000

10,500,000

[% of total share cap

0.47

0.26

0.52

Specific  details about the encumbrance

Name of the entity in whose favour shares

encumbered(X)

J. M Financiat
Credit Solutions Ltd.

Vistra ITCL (India)
Ltd. for CREDIT
SUISSE AG
SINGAPORE
BRANCH, RELIANCE
CAPITAL MUTUAL
FUND 5CHEMES, DB
INTERNATIONAL
(ASIA) LTD

Catalyst Trusteeship
Ltd. for CREDIT
SUISSE AG
SINGAPORE
BRANCH, RELIANCE
CAPITAL MUTUAL
FUND SCHEMES, DB
INTERNATIONAL
(ASIA} LTD

Whether the entity X is a scheduled commercial bank,

public financial

institution, NBFC or housing finance

company? If No, provide the nature of the business of the

entity.

Yes - NBFC

Vistra ITCL {India)
Ltd. is into
trusteeship business
while
debanturehoiders
are FRPI/Mutual Fund
Schemes

Catalyst Trusteeship
L.td. is into
trusteeship business
while
debentureholders
are FP1/ Mutual
Fund Scheme

Names of all other entities in the agreement

Adani Infra (India)
Ltd. (Borrower)

Adani Rail Infra Pvt,
Ltd. (Borrower)

Adani Rail Infra Put.
Ltd. (Borrower)

Whether the Yes/ No If yes, No Yes Yes
encumbrance is relating 7 Name of lssuer NA. N.A. N.A,
to any debt instruments  [57hargis of the debt instrument N.A. Rated, Unlisted, Zero [ Rated, Unlisted, Zero
viz. debenture, Coupon, Coupon,
commercial paper. Redeemable, Non- | Redeemable, Non-
certificate of deposit etc.? Convertible Convertible
ffyes. provide detatls Debentures Debentures
about the instrument, 3. Whether the debt instrument N.A. No No
including credit rating is listed on stock exchanges?

4. Credit Rating of the debt N.A. BWR A+(50) BWR A+(50)

nstrument

5. 1IN of the instrument N.A, INEOOU207036 INEQOLI207044

Security Cover / Asset Cover Value of shares on the date of event / agreement (A) 2,732,675.000 1495,780.000 3.020,325,000

Amount involved (against which shares have been 1.750.000.000 3,000,000,000 £,230,000.000
encumbered) (B)
Ratio of A/ B 1.56 0.50 0.48

End use of money

Borrowed amount to
be utitized for what
purpose -

and PACs

(a) Personal use by promoters

(b} Forthe benefit of listed
company Provide details
including amount, purpose of
raising money by listed company,
schedule for utilization of
amount, repayment schedule etc.

specify)

(¢) Any other reason (please

repayment of

borrowings of
Borrower, inter-

corporate
loans/investment in

group companies
and payment of
transaction costs

N.A (Refer Note
below)

N.A (Refer Note
below)

Note: Additi
For 5.8. A

al Secyfity providedTor
i Family T tist /5 K '
1;/ A\

Authorim@natn
Date: 14-03-2020
Place: Ahmedabad

5 //

™,

/

4

&:g,@:t as per agreement with Lender / Security Trustee
%,




March 14, 2020

To:

National Stock Exchange of India Limited 8SE Limited

Exchange Plaza, BKC, Bandra (East) Floor 25, P J Towers, Dalal Street,
Mumbai - 400 051 Mumbai - 400001

Adani Ports and Special Economic Zone Limited (APSEZL)
“‘Adani House”, Near Mithakhali Six Roads,
Navrangpura, Ahmedabad-380 009

Sub: Disclosure of reason of encumbrance under regulation 31(1) read with regulation
28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Dear Sir,

With reference to SEBI circular no. SEBI/HO/CFD/DCR1/P/2019/90 dated August 7, 2019,
please find attached herewith disclosure of reason of encumbrance in the prescribed
format under regulation 31(1) read with regulation 28(3) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 with respect to creation of pledge on 55,000
equity shares of APSEZL.

Kindly take the same on record.

Thanking You,

For, Adani {rade jne LLP ..

Encl: Disclosure in the prescribed format

Adani Tradeline LLP Tel +9179 2656 5555
(formerly known as Parsa Kente Rail Infra LLP) Fax +9179 2656 5500
801, Shikhar Compiex, info@adani.com
Srimali Soc., Navrangpura, www.adani.com

Ahmedabad-380 009
LLP identification No.:AAJ-0233
Registered with Limited Liability

Registered Office: 801, Shikhar Complex, Srimali Soc., Navrangpura, Ahmedabad 380 009, Gujarat, India



Annexure - Il

Format for disclosure of reasons for encumbrance

(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed company

Adani Ports and Special Economic Zone Ltd.

Name of the recognised stock exchanges
where the shares of the company are listed

BSE Ltd. & National Stock Exchange of Indis LLd.

Name of the promoter(s) / PACs whose
shares have been encumbered

Adani Tradeline LLP

Total promoter shareholding in the listed
company

No. of shares 1,268,999322

% of total share capital 62.46

Encumbered Shares 8% a % of promoter
shareholding

44.39% (including other Promoter Group
entity)

Whether encumbered share is 50% or
more of promoter shareholding

No

Whether encumbered share is 20% or more
of total share capital

Yes (including other Promoter Group entity)

Details of all the existing events/ agreements pertaining to encumbrance Encumbrance

Particulars 3

Date of creation of encumbrance 12-03-2020

Type of encumbrance (pledge, lien, negsative lien, non-disposal undertaking etc. or any other covenant,

transaction, condition or arrangement in the nature of encumbrance) Pledge

No. and % of shares encumbered No. of shares 55,000
% of total share cap 0.00

Specific detsils about the encumbrance

Name of the entity in whose favour shares
encumbered(X)

Axis Bank Ltd.

Whether the entity X is a scheduled commercial bank,
public financial institution, NBFC or housing finance
company? If No, provide the nature of the business of the
entity.

Yes - Bank

Names of all other entities in the agreement

Adani Cementation Ltd.

(Borrower)
Whether the Yes / No If yes, No
encumbrance is relating [ Name of lesuer NA.
to any debt instruments NA
viz, debe'nture. 2. Details of the debt instrument
commercial paper, , |3- Whether the debt instrument N.A.
certificate of deposit etc.? s jisred on stock exchanges?
If yes, provide details — - e -
about the instrument, 4 Credit Ratmg of the debt N.A.
including credit rating Instrument
5. 1SIN of the instrument N.A,
Security Cover / Asset Cover Value of shares onthe date of event / agreement (A) 15,820,750
Amount involved (against which shares have been 180,000,000

encumbered) (B)

Ratio of A/ B

0.09

End use of money

(a) Personal use by promoters
and PACs

Borrowed amount to
be utilized for what

(b) For the benefit of listed
company Provide details
including amount, purpose of
raising money by listed company,
schedule for utilization of
amount, repayment schedule
etc.

purpose -

(c) Any other reason (please
specify)

N.A (Refer Note below)

Note: Additiopal Security prox
For Adani Trgdeline ;

ed for existing debt as per agreement with Lender / Security Trustee




