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Dear Sir, 

This is in furtherance to our letter dated July 16, 2019. We are pleased to inform 
that the Finance Committee of Adani Ports and Special Economic Zone Limited 
("Company") has approved the issuance of fixed rate senior unsecured notes 
("Notes") aggregating to US$ 650,000,000 and has approved the pricing, tenure 
and other terms of the Notes. The Company intends to use the proceeds of the 
issue of Notes, together with cash on hand of the Company, to fund the Tender 
Offer (defined below) and to redeem for cash any and all of its Senior Notes due 
2020 (defined below), and if the Tender Offer and the redemption are not 
completed for any reason, the net proceeds of the issue of Notes will be used by 
the Company to refinance the existing indebtedness of the Company as borrowed 
under the ECB Guidelines and/or other existing indebtedness of the Company with 
RBI approval (if required). 

· Separately, the Company is also proposing a tender offer ("Tender Offer") to
redeem any and all of its outstanding US$650,000,000 3.50% senior notes due
2020 ("Senior Notes due 2020") in accordance with the terms and conditions of
the tender offer memorandum to be issued to the noteholders of the Senior Notes
due 2020 ("Tender Offer Memorandum") and the dealer manager agreement (the
"Dealer Manager Agreement") entered into between the Company and the joint
dealer managers and any other documents that may be required to be executed in
relation to the Tender Offer.
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